ty to sell ‘convey, ot encumber the ‘samé, and that the piem- .
¢ eficumbrandes whatsoever. ‘The Mortgagor furthier covenants'to warrant and
efend H ad singular. the remt.sJes unto the Mortgagée forever, from and agalnst the Mor/tgagor and;

any: part thereof . A

t§ gigee for such further sums a$ mny ‘be advanced hevca(ter, at thb e .
f taxes, fsurance. premiums, public assessmients, repairs or’ tﬁ‘her purs
also -any forther loans; advances, readvances or credits that may be
gee, and for any other or further obligation or indebtedness due
fter; and "that gll sums so advauced shall bear interest at the »

3 ‘i

) "8 That he will keep the improvemen.s now exlsting or hu eaftc erbcted on the mortgaged property insured
. o inay be. rt,qulrgd “from. time"to time by the Mortgagee gainst loss by fire.and other hazards, in such amounts
-- as may-L be requtred by the' Mortgagee, andiin- companies cceptablc to it, and that he does hereby assign to the:
Mortgagée all such policies, and that'all such pelicies. and- ‘fenewals thereof ‘shall be held by the Mortgagee ‘and

: hnve attached thereto loss pnyab]e clauses in fQVOr of, and in form -ageeptable to the Mortgagee .

R 7S That he will keep all 1mprovemen ts now exishng or hereafter ereeted upon the mortgaged property in

good. repeir. and, in the case.of a ‘constructiop oan, that-he’ will continve construction unti! completion without

. interruptlon, “and should-he fail to do- so, the Mortgagee may, at its option, enter upon said premises, make what-

© - gver-repairs are necessary, mcluding the.completion of any construction work underway, and charge the  expenses
for such repairs or the: completion of such- construction to the mortgage debt. - ¢ &

6. That the Mortgagee may; requir jthe .maker, co-maker of endorser of any “indebtednéss secured hereby to

i cnrry life insurance upon-himse i suﬁicient to pay’ all sums secured by -this mortgage, -designating the
Mortgagee as beneficidry thereof; and, upoén failure of the .Mortgagor to pay the premiums ‘therefor,- the Mort-
gagee may; at.jts option, pay sard ’premmms, and all sums so advanced by the Mortgagee shalr become a part

1

8. That togethér:avith, and in additron to, the monthly payments of prlncrpal and interest payable under the

. terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each menth, until the indebted-
ness secured hereby is paid in ull, 2 stim. equal to-oné-twelfth of the annual taxes, publlc assessments and insur-
‘ance premrums, as estimated. by the Mortgagee, and on the failuré of the Mortgagor to pay all taxes, insurance

prémiuins and public assessments, the Mortgagee may at 1:3 -option, pay said ftéms and charge all advances there-

for to the mortgage: debt.” .
- 7. ‘That he heréby assigns all the rents

: issués; xmd proﬁts, towa;rd the paympnt ‘of

tssues and pfoﬁts of the mortgaged premises from and after any de-

fnult hereunder, and should legal proceédings be instittited pursuant to this instrumeént, then the Mortgagee shall
-- Jhave the right to have a receiyer appointed of ‘the rents issues,-and profits, who, after deducting all charges and
e -expenses attendmg such proceedmgs and:the execution of his trust as r,ecew‘er shall apply the residue of the rents,

e debt secured hereby

thi
8. Thnt at the option of the Mortgageb this mortgage shall become due and paysble forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if theititle shall become vested i in any other person in any -
- manner- whatsoever-other than by death of the’ Mortgago,r, or, in the case of'a construction loan, if the Mortgagor
* shall permit ‘work 'on the project to becomel and ' remain 1nterrupted for‘a period of fifteen (15) days without the
wntten consent of the Mortgagee B . i St -
9. Itis agreed that the Moitgagoi-shall hold and enjoy the premrses abéve' com'e;%d untll there is a default
. under- tlns fnortgage or in the nete secured hereby. It is the true mecanmg of this ipstrument that if the Mort-
" gagor. shnll*fully ped‘grm all the terms, condltrons and covenants of this mortgage, and of the note secured hereby,
that. then this’ mortgage shall be utterly null and vord otherwise to remain in full force and virtue, If there is a
_ default in any of the terms, conditions or* cavenants of “this mdrtgage, or of the note secured hereby, then, at the
“optien of the Mortgagee all sums then owmg heb{:)rtgagor to the Mortgagee shall bedome immediately due -
and p.\yable and this mortgage may be foréclosed. Shbuld any legal proceedmgs be instituted for the foreclosure
“of this. mortgage, or should the Mortgagee become a “party to afy suit involving this Mortgage or the title to the
" prémises described ‘herein, or should the’ debt secured: hereby. or any part thereof be placed in the hands of an
" .attorney at liw for collection by suit ér otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able ‘\ttomcys fee, shall thereupon become -due and payable 1mmedmtely or on demand, at the option of, the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder

10 The covenants herein contpined shall bind, and the benefits and advantages shall inure to, the respective
heirs, executars, (\dmlmstrators successors, and assigns of the parties heret6. Whenever used, the singular number -
sha]l mc]ude the plural, the plural the smguhr, and the use of any; gencher shaH be applicable to all genders

19 62. -
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WITNFSS my - hand and seal this 17 day of Se p;ember

Slgned;sealed, and dehvered ' ’ ' . r

%u
Ll

+ in the presence of: /7

[’)z/dw
-~




